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As of 31 July 2025, the threshold amount for submitting a defence against

money laundering (DAML) has been increased
[https://www.legislation.gov.uk/ukdsi/2025/9780348271867/pdfs/ukdsi_ 9780348271867 _en.pdf]

from £1,000 to £3,000.

This is, however, subject to the following conditions - all of which need to
be met:

e The transaction must:
o take place in the regulated sector
o involve money or property valued at less than £3,000
o involve transferring or handing over to the client money or other
property which belongs to or is owed to the client
o be made for the purpose of exiting the relationship with the
client.
e The firm must have complied with their duty to carry out CDD.

You should also note that, even when this applies, it applies only to DAMLs.
Subject to any privilege considerations, a suspicious activity report may
still need to be made on an information basis.
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